FIRST SUPPLEMENTAL TRUST DEED
or
PAKISTAN PENSION FUND

Dared: June 16, 2011

BY AND BETIWWEEN
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PAKISTAN PENSION FUND (PI'F)

This First Supplemental Trust Deed of Pakistan Pension Fund (PPI) ssTigde
i _ ‘ . . ri
and entered into at Karachi, on this 6 day of June, 2011, 3

AMONG

(A) Arif Habib Investments Limited (A, (formerly  Avif Habib
Investment Management Limited), a company incorporated under the
Companies Ordinance, 1984, with itz registered office at Aril’ Habib
Centre 23, M.T Khan Road. Karachi (hereinafier called the "Pension
Fund Manager®, which expression where the context so permits shall
include its successors-in-interest and assigns) of the First Part; and
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By MCB Financial Services Lt(.r‘: #.’t‘l(flll’ﬁ[.]. (ormeriy  Muslim
Commercial Financial Services (Reite). Limited), a company
incorporated under the Companies Ordinance. 1984 as a wholly owned
subsidiary of MCB Bank Limited with its registered office at 16" Fleor
v MCB Tower, LI. Chundrigar Road, Karachi (hercinafter called the
"MCBISL", which expression, where the context so permits. shall include
its successors-in-interest and assigns) of the Sccond Part.

AND

(C}  Habib Metropolitan Bank Limited (HMB). a limited liability banking
company incorporated in Pakistan and licensed under the Banking
Companies Ordinance 1962, having its Registered Office at Spencer's
Building, LI Chundrigar Road, Karachi, (hercinatier called the “HMB™
which expression, where the context so permits, shall include its
successors in interest and assigns) of the Third Part;

WHEREAS:

(1) The Pension Fund Manager and the Trustee executed o Trust Deed on
June 4, 2007, w constitute Pakistan Pension Fund under the Voluntary
Pension Rules, 2005 (defined in the said Trust Deed as the "Fund”, or
"Pension Fund”, or "PPF" or the "Trust"), which Trust Deed was
registered with the Sub-Registrar-11, Saddar Tewn, Karachi. under
Registercd No,522 of Book No. IV dated 04-06-2007 and M.I. Roll
NoU-44637/4333 dated 08-06-2007, ("the Trust Deed"),
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(2)  The Pension Fund Manager ha probosed to change fi frustee of the

Fund vide its letter No.SP/342472201 I-dated 8™ Febraary 2011 and

MCBFSL. has accepted to be Mn_@;d from the mqu‘i._hip of the FFund

vide its letter No, MCBFSUL‘U\{" 19/11 dawd 4™ March 2011

" g
(3} HMB has accorded its consent to ll:c\f'e'ﬁildnj-'urld Manager for being
appointed as Trustee of PPF in place of MCBFSL vide its letter No.
HMB/TO/1471/11 dated 28" February 2011,

(4}  The Securities & Exchange Commission of Pakistan ("the SECP") has
approved the appointment of HMB as Trustee of PPF in place of
MCBFSL and has appreved the amendments 10 the Trust Deed, vide its
letier No. 9 SEC/SCD/PW-AHIL/20117/92 dated June 13, 201 1 and SECY
SCD/PW-AHIML-01/2010 dated July 7. 2010, annexed hereto as

“Annexure “A"& “B".

(5) x}he Pension Fund Manager, MCBIFSL as the outgoing trustee and HMIB
¢ incoming trustee, hereby agree upon the terms and conditions tor
etirement of MCBESL and the contemporancous appointment of

..~ /18¥B as the trustee of PPF on Effective Date and also have agreed to
w... -« Xnend cenain clauses of the Trust Deed in accordance with Clause 19 of
A5 oAhe Trust Deed.

-

A
L

NOW THERLEFORE TS FIRST SUPPLEMENTAL TRUST DEED OF
PAKISTAN PENSION FUND (PPF), WITNESSETH AS FOLLOWS:—

I- Effective Time:

The retirement of MCBFSL and the contemporancous appointment of
HMB as the trustee of Pakistan Pension Fund shall wake place when ths
First Supplemental Trust Deed has been executed by the Pension Fund
Manager, MCBFSL and HMB ("the Eflective Time").

2- Retirement of MCBFSL and Appointment of HMB as Trustee

2.1  Atthe Effective Time mentioned in Clause | above. MCBFSL
has resigned and has ceased 1o be the trustee of PPF and HMB has been
appointed as the Trustee of the Fund in place of MCBFSL. HMB is
deemed to have become a pany to the Trust Deed as Trustee in place of
MCBFSL and all terms, conditions, responsibilities, obligations, rights
and entitlements of the Truslee under the Trust Deed, have become
applicable to HMB as the Trustee of the Fund.
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22  From the Effective 1:_5;. all reférences 10 MCBFSL under the
Trust Deed and the OITbrnng\E{qpumém shall be dgcmcd 1o be refercnces
to HMB as the Trusice. ‘\;; i = &
231 Within 30 days from the™date of the exccution of this First
Supplemental Trust Deed, MCBFSL shall hand over 1o HMB as the new
Trustee, all the Trust Property, including assets, securities, mstruments
and all other properties of Pakistan Pension Fund, which were in
possession or power of MCBFSL 1o HMB as new Trustee alongwith all
and any amounts in the Bank Accounts of the Fund and all sums that
were due from MCBFSL to.the Fund on any count whatsocver. HMB
shall hold and stand possessed of the Trust Property and perform all the
functions and be subject to all obligations and liabilities of the Trustee of
_ the Fund and shall exercise all rights, privileges and powers of the
", Tgustee, as contained in the Trust Deed. the Offering Document, the
Vgluntary Pension Rules, 2005 (as amended or substituted from time to
\iﬁ:m in place of MCBFSL, subsequent to Effective Time.
TR P
,fﬁ.‘ The retirement of MCBFSL and appointment of HMB in its place
~" 4 3 the trustee of the Fund shall be deemed to be contemporancous so that
-+ ™he continuity of the Trust and its business and operations are maintained
_*~" without any disruption

R

3. Liabilities and Responsibilities of MCBESL and HMB

3.1 MCBFSL shall continue to be liable for any default in or non-
performance of its dulies as trusice or for any negligence on its part or on
part of its officers or officials, nominces or agents and for any acts or
omissions effectuated prior to and upto the Effective Time in accordance
with the provisions of the Trust Deed, the Offering Document, the VDS
Rules 2005. Subsequent to Effective Time, HMB shall be responsible for
the same.

32  MCBFSL shall indemnify the Pension Fund Manager and HMB in
respect of any default, non performance or violations of the terms and
conditions ol the Trust Deed, the Offering Document, the VPS Rules that
may have taken place, advertently or inadvertently prior to and upto
Effective Time and which may come to the notice of the Pension Fund
Manager or the HMB or the SECP at any time after the Ellective Time.

4- Amenidment to the Trust Deed

By virtue of the appointment of HHMB as Trustee of the Fund in place ol
MCBFSL, the Trust Deed stands amended as follows:

Parties 1o the Trust Deed
‘:»U' The Parties to the Trust Deed dated June 04, 2007 are as follows:-
(‘.‘ Avif Habib Investments Limited (formerlv Arif Habib lnvestment
[ Management Limited), a company incorporated under the Companies
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Ordinanch®d 984, swith its registered office al Arif Habib Mﬁ‘dﬂ
M.T. KhehoRoad, Riirachi (heveinafier called the "Pehsion’ Fund*™"

ManagerGowhich, expre.widn:::'rhere the context so permits shall
include its'simee xf:-rs-m-mre_r'gﬁfand assigns) of the First Part;

.:f'_.,' .-
~lin ikt AND

Habib Metropolitan Bank Limited (HMB), a limited liability banking
company incorporated in Pakistan and licensed under the Banking
Companies Ordinance 1962, having its Registered Office at Spencer’s
Building, 1.1 Chundrigar Road, Karachi, (hereinafter called the "HMB"
which expression, where the context 50 permits. shall include Us
- successors in interest and assigns) of the Second Part; :

5 Am '-eﬂdmcnt of sub-clause 4.5.1 of the Trust Deed: |

_~With the mutual consent of the Pension Fund Manager and HMB, Clause r
4.5.1 of the Trust Deed be and is hereby replaced by the following text:

4.5.] The Participant has the option to select any one Allocation Scheme
of the contributions between the Sub-Funds at the date of opening 1
his/her Individual Pension Account. The Allocation Scheme may be
changed upon notice io the Pension Fund Manager, but not more
than twice in a financial year.”

All other contents of the Trust Deed remain unchanged and the Trust Deed shall
continue to remain in full force and effect, amended as above.

MCBFSL as the retiring trustee, HMB as the new trustee and the Pension Fund
Manager hereby certify that the above amendments for the retirement of
MCBFSL as outgoing trustee and the appointment of HMB as incoming Trustee
in place of MCBFSL shall not prejudice the interests of the Participants or any
! of them or operate to release or exonerate MCBFSL. as the retiring trustee from
F any responsibility to the participants upto the Effective Time, or operate 1o
relieve or exonerate HMB as the new Trustee from any responsibility to the
Participants from the Effective Time and onwards. The Pension Fund Manager
and HMB hereby certify that the amendment required in Clause 4.5.1 of the
Trust Deed to provide for an option to the Participants 1o select any one
Allocation Scheme twice in a financial year and to make the Trust Deed
consistent with the VPS Rules shall not prejudice the interests of the
Participants or any of them or operate to release or exonerate MCBFSL as the
retiring trustee from any responsibility to the participants upto the Effective
Time, or operale to relieve or exonerale HMB as the new Trustee from any
responsibility to the Participants from the Effective Time or to release the
Pension Fund Manager from any responsibility to the Participants.
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IN WITNESS WHEREOQF, THIS FIRST SUPPLEMENTAL I!{U':.T DEII:D Catich
OF PAKISTAN PENSION FUND (PPF) has been executed on the dlate first
mentioned above.

The Common Seal of Arif [abib Investments Limited was hercunto fixed i the
presence of:

5

Seal:
Nasim Beg
Chief Exccutive
Pyos il Zecshan
g CFO & Company Secrelary
\t

The Lﬂ\mmun Secal of MCB Financial Services Lid was hereunto fixed in the

m;@cc of: ;
}w W
13k Seal:

Khawaja Anwar Hussain Syed
Chicf Executive Officer

Faisal Amin
Assistant Vice President

The Common Seal of Habib Metropolitan Bank Limited was hereunto fixed ¢ H

the presence of: ; :
- £ . "
—— 1 -
W v

Swed .\-luhamm':td Azam Zaidi
Senior Executive Vice President

Seal:

WITNESSES ' ()
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